cﬁ%m ok F oy Tuh. 1502,

_t_{a thie Stock Holders of Gliffside mills,

g rentlemen: -
- I submit vhe following as my aunual report showing the condition
‘of the company up to May the firsts Ls02.

‘ nesourcess- . :
Weal Estate and all improvements to Nov.z24th. 1800 when deed

¥as wade cousistving of about thirty four cottages completed and under. s

-l

irse of c¢orstruction,about eizht hundred thousand briek, from seventy Ve
a8 Lo one hundred thousand feet of luiber,orne two story brick ware- S

use, stables,shops, several hundred cords of wood,stock of merchandise e B
S ann store fixtures,varidus tools belonging to briek yard anda shop,
; - struction tools and machinery,« lot of cemeut und lime, roads const-
,'_.tio;is, t@lephone lines surveys and plans,and diverse other things
Cuud dmprdvenents made prior to the 24th.of Nov. Lvudg 3JUU0.00
Speit on general coustructiod ete.siace Nov. ; ;
24tk 1500 incluaing mill house, tenements, livery
_;,b.bles,.raswv-olr,maﬂ.s,bridg&s,wugons dand teams, — e

S lugber aud other buildinge material on hand, tools
Sant Lchinery for coustrueting, ! . 46554.50 :

S Dam ana olhier rock work 151005 18N S8
“nutherford Couty 2875.60
ailer. : L175.00 =
d ou pluibing . B i o
id o piping TRE 37900867 = SN
3id ou water wheel | 2495.20
I oon lund and in Bank | P R
retundise added since Nov.z24ath. 150@. 5302.07

jeral expeuses,such as expense of law
1 attorney fees etec. :
Safe aud othier office fixtures

‘Liabilivies:-

'T'i'-'-' -'piiﬁ. in

‘oney borrosed to pay for irou bridge
joney o deposit

aiu Prom merchudise aund Bost office

" 3
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B. D. HEATH, PRESIDENT. R. R. HAYNES, SEC'Y AND TREASURER.
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Owing to continued rains last suwumer and nuserous Freshets,

- "‘15‘1'&1"’
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a loni and severe cold winter, aud for other reisouns over yhich we
had no control, we have becn lonzer completinz our mill than we had

pxpected, but are suatisfied that we have done a8 wias For the best.

We have decided to make our.capital stock SN0 el Al i e
thousand dollars at present and have the greater part of it subserived.
Have bought 10,000 spinning spindles, with other tuchinery to saquip

a 10,000 spindle mill. Have bouzht 350 looms suitable Lo uaxe 216 -

L
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hamse, -all the machinery is to be delivered ri‘ht away wid we hop2 0
be able to begin operation by the last of Auzust. ﬂ

fie will have space for from five to ten thous.nd sore Spludies

than we have bought and our present water powsr devaiopment is suffi- |
gient to run all that our preseant building will hold, -in fact, we Ef;
have everything that would be necessary Lo rui all the uachinery our li
buildings will accommodate,except lLenements. ; :

He-have-mags—a-consTaeraore outTay 1T the prenT G100 FOr i uel i
larger mill and have done all we have done with o view of sous day L
fully developinz our powsr, which we can do at a juch less Cost per

spindle than our present developient.

Respectfully,

o ——— . —




